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3UHVLGHQW¶V�5HSRUW 
/DXUHQ�:LOOLDPV 

$W�RXU�2FWREHU�PHHWLQJ�ZH�FRXOG�WUXO\�UHOLVK�
KRZ�IRUWXQDWH�ZH�DUH�DV�UHVLGHQWV�RI�WKH�8SSHU�
:HVW�6LGH��:H�PHW�DW�WKH�&OLQWRQ�.DLQH�&DP�
SDLJQ�&HQWHU�DQG�ZHOFRPHG�RXU�&RQJUHVVPDQ�
-HUU\�1DGOHU��ZKR�JDYH�XV�KLV�RXWORRN�IRU�
SUREDEOH�HOHFWLRQ�UHVXOWV�DQG�ZKDW¶V�DKHDG�DI�
WHU�WKH�*HQHUDO�(OHFWLRQ��+H�VDLG�'HPRFUDWV�
KDYH�UHDOLVWLF�KRSHV�IRU�KDYLQJ�D�PDMRULW\�LQ�
WKH�8�6��6HQDWH�DQG�SRVVLEO\�ZLQQLQJ�HQRXJK�
VHDWV�LQ�+RXVH�UDFHV�WR�DOVR�KDYH�D�PDMRULW\�
WKHUH��+H�VSRNH�RSWLPLVWLFDOO\�DERXW�WKH�SUHVL�
GHQWLDO�UDFH�DQG�WKH�OLNHOLKRRG�RI�+LOODU\�&OLQ�
WRQ�EHFRPLQJ�RXU�QH[W�SUHVLGHQW�–�D�IRUHFDVW�
ZDUPO\�UHFHLYHG�E\�FOXE�PHPEHUV��FHQWHU�YRO�
XQWHHUV��DQG�RWKHU�FRPPXQLW\�UHVLGHQWV�ZKR�
VWD\HG�DIWHU�RXU�PHHWLQJ�WR�ZDWFK�WKH�ODVW�RI�
WKH�SUHVLGHQWLDO�GHEDWHV� 

'XULQJ�SUHVLGHQWLDO�HOHFWLRQ�\HDUV��7KUHH�
3DUNV�,QGHSHQGHQW�'HPRFUDWV�DQG�RXU�QHLJK�
ERUKRRG�WUXO\�VWDQG�RXW�IURP�RWKHUV�LQ�WKH�FLW\�
DV�ZH�RSHQ�RXU�FDPSDLJQ�FHQWHU�ZLWK�%URDG�
ZD\�'HPRFUDWV�DQG�ZHOFRPH�KXQGUHGV�RI�YRO�
XQWHHUV�LQ�WKH�PRQWKV�OHDGLQJ�XS�WR�WKH�*HQ�
HUDO�(OHFWLRQ��2XU�DFWLYLWLHV�VXSSRUW�RXU�ORFDO�
DQG�QDWLRQDO�FDQGLGDWHV�DQG�HQHUJL]H�RXU�
QHLJKERUV�DQG�RWKHUV�WKRXJK�FDPSDLJQ�DFWLYL�
WLHV�WKDW�UHDFK�YRWHUV�IDU�EH\RQG�1HZ�<RUN�
&LW\��7KLV�\HDU¶V�YROXQWHHUV�KDYH�UHJLVWHUHG�
KXQGUHGV�RI�YRWHUV��SDUWLFLSDWHG�LQ�SKRQH�
EDQNV�DQG�FDQYDVVLQJ�WULSV�GRQH�LQ�SDUWQHUVKLS�
ZLWK�WKH�&OLQWRQ�FDPSDLJQ��VXSSRUWHG�WKH�FDP�
SDLJQV�RI�RXU�HQGRUVHG�FDQGLGDWHV�DV�ZHOO�DV�
DFWLYLWLHV�IRU�1<�6HQDWH�FDQGLGDWH�7RGG�.D�
PLQVN\�DQG�86�&RQJUHVV�FDQGLGDWH�=HSK\U�
7HDFKRXW��DQG�UHDFKHG�RXW�WR�RWKHUV�WR�JHW�LQ�
YROYHG�LQ�WKH�FHQWHU¶V�DFWLYLWLHV��:H¶YH�ZHO�
FRPHG�LQWHUQDWLRQDO�YLVLWRUV�DV�ZHOO�DV�KXQ�
GUHGV�RI�1HZ�<RUNHUV�DQG�RWKHUV�IURP�PDQ\�
8�6��VWDWHV�–�PDQ\�RI�ZKRP�ZKR�VLJQHG�XS�WR�
YROXQWHHU�WRR� 

 /HDGLQJ�XS�WR�WKH�*HQHUDO�(OHFWLRQ�RQ�1R�
YHPEHU����ZH�KRSH�\RX�ZLOO�FRPH�WR�WKH�&DP�
SDLJQ�&HQWHU�IRU�RXU�ILQDO�ZHHN�RI�FDPSDLJQ�
DFWLYLWLHV�DQG�RXU�FOXE�PHHWLQJ�RQ�1RYHPEHU���
–�WKH�GD\�DIWHU�ZH�FHOHEUDWH�RXU�'HPRFUDWLF�
YLFWRULHV��7KHUH¶V�VWLOO�SOHQW\�RI�ZRUN�WR�GR�
EHIRUH�ZH�FDVW�RXU�YRWHV��DQG�ZH¶YH�SODQQHG�

VHYHUDO�VSHFLDO�HYHQWV�KLJKOLJKWHG�HOVHZKHUH�LQ�
WKH�QHZVOHWWHU��2XU�FOXE�PHHWLQJ�ZLOO�IHDWXUH�D�
UHFDS�RI�HOHFWLRQ�UHVXOWV�DQG�GHWDLOV�IRU�RXU�
DQQXDO�KROLGD\�SDUW\�SODQQHG�IRU�6XQGD\��'H�
FHPEHU����,�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DW�WKH�
&DPSDLJQ�&HQWHU�GXULQJ�RXU�ODVW�ZHHN�DQG�WR�
FHOHEUDWLQJ�RXU�YLFWRULHV�ZLWK�\RX� 

 5HPHPEHU�WR�YRWH�RQ�1RYHPEHU���IRU�RXU�
FDQGLGDWHV�–�+LOODU\�&OLQWRQ�DQG�7LP�.DLQH��
$GULDQR�(VSDLOODW��%LOO�3HUNLQV��'DQQ\���
2¶'RQQHOO��-HUU\�1DGOHU��DQG�&KXFN�6FKXPHU�
–�DQG�WR�FRPH�WR�WKH�&DPSDLJQ�&HQWHU�WKDW�
HYHQLQJ�WR�ZDWFK�WKH�HOHFWLRQ�UHWXUQV�� 

'LVWULFW�/HDGHU�5HSRUW 

%RE�%RWIHOG 

'RQDOG�7UXPS�YV��7KUHH�3DUNV� 
,QGHSHQGHQW�'HPRFUDWV 

,I�\RX�IHHO�WKH�QHHG�WR�ULG�\RXUVHOI�RI�DQ[LHW\�
IRU�RXU�GHPRFUDF\�DQG�FRXQWU\�LQ�WKLV�DZIXO�
7UXPS-GULYHQ�HOHFWLRQ�FDPSDLJQ��DQG�\RX�
KDYH�QRW�\HW�EHHQ�WR�WKH�&OLQWRQ�.DLQH�&DP�
SDLJQ�VWRUHIURQW�RQ�%URDGZD\�DQG�����6WUHHW�
VSRQVRUHG�E\�7KUHH�3DUNV�,QGHSHQGHQW�'HPR�
FUDWV�DQG�%URDGZD\�'HPRFUDWV��\RX�VKRXOG�
NLFN�\RXUVHOI��� 

7KHUH��ZKLOH�7UXPS�ULGLFXOHV�DQG�GHQLJUDWHV�
DQ\RQH�ZKR�LV�QRW�'RQDOG�7UXPS��KXQGUHGV�RI�
YROXQWHHUV��FOXE�PHPEHUV�DQG�QHLJKERUV�DUH�
PDNLQJ�WKRXVDQGV�RI�SKRQH�FDOOV�WR�3HQQV\O�
YDQLD��2KLR�DQG�)ORULGD���:KLOH�7UXPS
V�VROH�
SXUSRVH�LV�WR�JDLQ�DWWHQWLRQ��SRZHU�DQG�ZHDOWK�
DQG�VXUURXQG�KLPVHOI�E\�\HV�PHQ�KRSLQJ�WR�
SURILW�IURP�WKHLU�DOOLDQFH�ZLWK�KLP��WKH�YROXQ�
WHHUV�DW�WKH�VWRUHIURQW�DUH�KRSSLQJ�RQ�EXVVHV�WR�
FDQYDVV�LQ�3HQQV\OYDQLD�RQ�EHKDOI�RI�&OLQWRQ�
.DLQH��� 

7KH�VWRUHIURQW�LV�PDQDJHG�E\�73,'¶V�SUHVL�
GHQW�/DXUHQ�:LOOLDPV�DQG�FRUUHVSRQGLQJ�VHF�
UHWDU\�/RUUDLQH�=DPRUD���6LQFH�6HSWHPEHU����
WKH\¶YH�EHHQ�DW�WKH�VWRUHIURQW�VL[�GD\V�D�ZHHN��
��-���KRXUV�D�GD\�DV�YROXQWHHUV�–�D�WUXO\�QRQ-
7UXPSLDQ�WKRXJKW�--�DQG�KDYH�UHFUXLWHG�DQRWK�
HU������YROXQWHHUV��LQFOXGLQJ�73,'�ERDUG�DQG�
FOXE�PHPEHUV��WR�MRLQ�WKHP�LQ�D�FRPPRQ�
FDXVH��$V�PDQ\�RI�WKH�YROXQWHHUV�KDYH�VDLG��
³LI�,�GRQ¶W�GR�VRPHWKLQJ�WR�EHDW�7UXPS��,¶OO�
QHYHU�IRUJLYH�P\VHOI�´ 



)RU�RQH�PRUH�ZHHN��WKH�VWRUHIURQW�ZLOO�EH�LQ�
RSHUDWLRQ���$IWHU�1RYHPEHU����7KUHH�3DUNV�,Q�
GHSHQGHQW�'HPRFUDWV�ZLOO�UHWXUQ�WR�KROGLQJ�LWV�
PRQWKO\�PHHWLQJ�DW�WKH�$PHULFDQ�<RXWK�+RV�
WHO�ZKHUH�ZH�JDLQ�NQRZOHGJH�DERXW�RXU�QHLJK�
ERUKRRG��RXU�FLW\��DQG�WKH�RIILFLDOV�ZKR�UHSUH�
VHQW�XV���:H�OLVWHQ��OHDUQ��GHEDWH�DQG�ZHLJK�RXU�
FKRLFHV�WRJHWKHU�–�\HW�DQRWKHU�QRQ-7UXPSLDQ�
DSSURDFK���:H�ZLOO�FRQWLQXH�WR�ZRUN�WRJHWKHU�
RQ�FRPPRQ�SXEOLF�SROLF\�LVVXHV�DQG�VXSSRUW�
WKRXJKWIXO�FDQGLGDWHV�IRU�HOHFWHG�RIILFH�����:H�
ZLOO�VSHQG�RXU�GD\V�YHWWLQJ�DQG�WKHQ�VXSSRUWLQJ�
FDQGLGDWHV�IRU�RIILFH��VDYLQJ�WKH�SODQHW�E\�DG�
YRFDWLQJ�IRU�FDUERQ�UHGXFLQJ�UHJXODWLRQV��DQG�
NHHSLQJ�RXU�QHLJKERUKRRG�KXPDQ�VFDOH�
WKURXJK�FRPPRQV�VHQVH�]RQLQJ��� 

$W�WKLV�ZULWLQJ��\RX�KDYH�RQH�PRUH�ZHHN�WR�
KHOS�RQ�WKLV�KLVWRULF�HOHFWLRQ���3OHDVH�FRPH�DQG�
MRLQ�\RXU�:HVW�6LGH�QHLJKERUV�DW�WKH�VWRUHIURQW���
<RX�DUH�OLNHO\�WR�EH�VXUSULVHG�E\�ZKR�\RX¶OO�
PHHW��OLNH�WKH�GR]HQV�RI�$XVWULDQ�HOHFWHG�RIIL�
FLDOV�PLOOLQJ�DERXW�ODVW�6DWXUGD\�OHDUQLQJ�DERXW�
RXU�FDPSDLJQ�SURFHVV��RU�WKH�H[SDWULDWH�QRYHO�
LVW�IURP�)UDQFH�WDNLQJ�D�IHZ�ZHHNV�WR�KHOS�WKH�
&OLQWRQ�.DLQH�FDPSDLJQ��RU�WKH�GDXJKWHU�RI�D�
SURPLQHQW�FDELQHW�RIILFHU�DSSHDULQJ�GDLO\�WR�GR�
KHU�RZQ�FULWLFDO�SDUW� 

:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX� 

 

&XRPR¶V�1XFOHDU�%DLORXW" 

'DQLHOH�*HUDUG� 

*RYHUQRU�&XRPR�SODQV�WR�WD[�1HZ�<RUNHUV�DW�
OHDVW������ELOOLRQ�RQ�RXU�HOHFWULF�ELOOV�RYHU�WKH�
QH[W�WZHOYH�\HDUV�WR�EDLO�RXW�ROG��XQVDIH�DQG�
XQSURILWDEOH�QXFOHDU�SODQWV�ORFDWHG�XSVWDWH—
(QWHUJ\-RZQHG�)LW]3DWULFN��WR�EH�VROG�WR�([�
HORQ��DQG�([HORQ-RZQHG�*LQQD�DQG�1LQH�0LOH�
3RLQW��7KH�3XEOLF�6HUYLFH�&RPPLVVLRQ����������
DQQRXQFHG�LQ�$XJXVW�WKDW�XWLOLW\�FXVWRPHUV�LQ�

1HZ�<RUN�6WDWH�ZLOO�SD\�QHDUO\������PLOOLRQ�D�
\HDU�LQ�VXEVLGLHV�IRU�WKH�QH[W�WZR�\HDUV�DORQH�
WR�NHHS�WKH�SODQWV�RSHUDWLQJ��KWWS���
ZZZ�Q\WLPHV�FRP������������Q\UHJLRQ�QHZ-
\RUN-VWDWH-DLGLQJ-QXFOHDU-SODQWV-ZLWK-PLOOLRQV-
LQ-VXEVLGLHV�KWPO� 

,W�KDV�EHHQ�UHSRUWHG�WKDW�����(QWHUJ\�VSHQW������
PLOOLRQ�OREE\LQJ�1HZ�<RUN�6WDWH�LQ�WKH�SDVW�
WZR�\HDUV������([HORQ�VSHQW�����������LQFOXG�
LQJ�SXVKLQJ�IRU�VXEVLGLHV������UHJXODWRUV�PHW�
ZLWK�([HORQ�DV�WKH�DGPLQLVWUDWLRQ�ILQDOL]HG�WKH�
VXEVLG\�SODQ��DQG�����WKH�QXFOHDU�FRPSRQHQW�RI�
WKH�DGPLQLVWUDWLRQ¶V�&OHDQ�(QHUJ\�6WDQGDUG�
JXDUDQWHHV�WKDW�³PRUH�ZLOO�EH�VSHQW�WR�NHHS�
QXFOHDU�IDFLOLWLHV�RSHUDWLQJ�WKDQ�ZLOO�EH�VSHQW�
RQ�VRODU�RU�ZLQG�´�KWWS���ZZZ�SROLWLFR�FRP�
VWDWHV�QHZ-\RUN�DOEDQ\�VWRU\���������FXRPR-
DGPLQLVWUDWLRQ-QXFOHDU-SURSRVDO-ZLOO-FRVW-
UDWHSD\HUV-ELOOLRQV-�������L[]]�1X:,K��*�
DQG�KWWS���ZZZ�ORKXG�FRP�VWRU\�RSLQLRQ�
FRQWULEXWRUV������������FXRPR-QXFOHDU-SODQW-
EDLORXW����������� 

,Q�RWKHU�ZRUGV��WKLV�VXEVLG\�LV�MXVW�DQRWKHU�FRU�
SRUDWH�EDLORXW�WKDW��LI�QRW�VWRSSHG�LQ�LWV�WUDFNV��
FRXOG�DOVR�VHUYH�DV�D�FRQWHPSWLEOH�PRGHO�IRU�
RWKHU�VWDWHV�DURXQG�WKH�FRXQWU\��<HW�WKH�&XRPR�
DGPLQLVWUDWLRQ�WRXWV�LW�DV�FUHDWLQJ�MREV�DQG�
FOHDQ�HQHUJ\� 

,I�WKH�JRYHUQRU¶V�SURSRVHG�EDLORXW�ZHUH�UHDOO\�
DERXW�MREV��WKHQ�WKHVH�ELOOLRQV�FRXOG�EH�EHWWHU�
VSHQW�UDPSLQJ�XS�VRODU�DQG�ZLQG�SRZHU�DQG�
FRQVHUYDWLRQ�PHDVXUHV�LQ�1HZ�<RUN��,I�WKH�
EDLORXW�ZHUH�UHDOO\�DERXW�FOHDQ�HQHUJ\��WKHQ�WKH�
VWDWH�ZRXOG�QRW�EH�HQFRXUDJLQJ�UHOLDQFH�RQ�DQ�
LQGXVWU\�ZLWK�D�KXJH�FDUERQ�IRRWSULQW�JLYHQ�WKH�
XVH�RI�IRVVLO�IXHOV�LQ�XUDQLXP�H[WUDFWLRQ�DQG�
WUDQVSRUW��QRW�WR�PHQWLRQ�LQFUHDVHG�UDWHV�RI�
FDQFHU�DQG�RWKHU�GLVHDVHV�DPRQJ�1DYDMR�DQG�
RWKHU�LQGLJHQRXV�SRSXODWLRQV�RQ�RU�QHDU�ZKRVH�
ODQG�PXFK�RI�XUDQLXP�LV�PLQHG� 

,W¶V�QRW�WRR�ODWH�WR�PDNH�RXU�YRLFHV�KHDUG��
-RLQ�RXU�IULHQGV�DW�1HZ�<RUN�3XEOLF�,QWHUHVW�
*URXS��3K\VLFLDQV�IRU�6RFLDO�5HVSRQVLELOLW\��
8QLWHG�IRU�$FWLRQ�DQG�)RRG�	�:DWHU�:DWFK���
WHOO�*RYHUQRU�&XRPR�ZH�ZDQW�QR�SDUW�RI�KLV�
QXFOHDU�EDLORXW��&DOO�WKH�JRYHUQRU�DW����-���-
�����DQG�VLJQ�WKH�SHWLWLRQ�DW�KWWS���
ZZZ�VWRSWKHFXRPRWD[�RUJ�� 
 

sŽƚĞ͊ 
�ůĞĐƟŽŶ��ĂǇ 

dƵĞƐĚĂǇ͕�EŽǀĞŵďĞƌ�ϴ͕�ϮϬϭϲ 
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9ROXQWHHUV�DW�WKH�&DPSDLJQ�6WRUH�)URQW�5HFHSWLRQ�'HVN� 

0DUN�/HYLQH�RUJDQL]HG�%DUDN�2EDPD�&OXE�PHPEHUV�WR�PDNH�FDOOV�DW�WKH�6WRUH�)URQW 
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9ROXQWHHUV�UHDG\�WR�ERDUG�D�EXV�SURYLGHG�E\�$VVHPEO\PDQ�'DQQ\�2
'RQQHOO�
�VWDQGLQJ�DW�OHIW��WR�FDQYDVV�LQ�%XFNV�&RXQW\��3$�RQ�2FW����� 

9ROXQWHHUV�LQ�IURQW�RI�FDPSDLJQ�RIILFH�DV�WKH\�OHDYH�WR�
FDQYDVV�IRU�=HSK\U�7HDFKRXW�LQ�+\GH�3DUN��1< 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  
 

�ůŝŶƚŽŶ�<ĂŝŶĞ 
'Ğƚ�KƵƚ�dŚĞ� 

 sŽƚĞ�DĂƌĐŚ 
^ĂƚƵƌĚĂǇ͕�EŽǀ͘ �ϱ͕�Ϯ͗ϬϬ�WD 

^ƚĂƌƚ�Ăƚ�ƚŚĞ��ůŝŶƚŽŶͬ<ĂŝŶĞ�ŽĸĐĞ�Ϯϲϵϳ��ƌŽĂĚǁĂǇ�;ϭϬϯƌĚ�^ƚ͘Ϳ 

tĞ�ǁŝůů�ŵĂƌĐŚ�ŽŶ��ƌŽĂĚǁĂǇ�ŝŶ�ŽƵƌ�ŶĞŝŐŚďŽƌŚŽŽĚ�ƚŽ�ŐĞƚ�ŽƵƚ�ƚŚĞ�ǀŽƚĞ 

�ƌŝŶŐ͗��ŚŝůĚƌĞŶ�н�&ƌŝĞŶĚƐ�н�DƵƐŝĐĂů�/ŶƐƚƌƵŵĞŶƚƐ�н�EŽŝƐĞ�DĂŬĞƌƐ�н��WĞƚƐ� 
н�tĂƌŵ��ůŽƚŚŝŶŐ 

DŽǀŝĞ�EŝŐŚƚ 

DŝĐŚĂĞů�DŽŽƌĞ�ŝŶ�dƌƵŵƉůĂŶĚ 

^ĂƚƵƌĚĂǇ͕�EŽǀ͘ �ϱ͕�ϴ͗ϬϬ�WD 
�ƚ�ƚŚĞ��ůŝŶƚŽŶͬ<ĂŝŶĞ�KĸĐĞ 
Ϯϲϵϳ��ƌŽĂĚǁĂǇ�;ϭϬϯƌĚ�^ƚͿ 

 

�ŽŶĂƟŽŶƐ�ĂƉƉƌĞĐŝĂƚĞĚ� 



 

�*(7�287�7+(�927(�:((.�� 
&DOO�RU�FRPH�WR�WKH�&OLQWRQ�.DLQH�&DPSDLJQ�2IILFH�WR�YROXQWHHU 

�����%URDGZD\�DW�����6WUHHW����3KRQH�����-���-���� 

7XHV-)UL�����-�����SP��6DW-6XQ������-�����SP 

%XWWRQV��7-6KLUWV��+DWV��6LJQV 
 

3KRQH�%DQNLQJ 
&OLQWRQ�.DLQH��7XHV-)UL�����-�����SP��6DW-6XQ�����-�����SP 
=HSK\U�7HDFKRXW���7XHV�:HG�7KXUV��1RY���������������-�����SP 
7RGG�.DPLQVN\���:HG��1RY���������-�����SP 
 

&DQYDVVLQJ 
7RGG�.DPLQVN\��6DWXUGD\��1RY�����������DP��1DVVDX�&RXQW\ 
=HSK\U�7HDFKRXW��7XHV��1RY����������DP��+XGVRQ�9DOOH\ 
 

8SFRPLQJ�(YHQWV���*HW�2XW�WKH�9RWH�0DUFK��6DW��1RY���������SP 
����������������������������������0RYLH�1LJKW��)UHH��0LFKDHO�0RRUH�LQ�7UXPSODQG�6DW��1RY������SP 

����������(OHFWLRQ�5HWXUQV�:DWFK�7XHV��1RY�����VWDUWLQJ�DW������30 

7KUHH�3DUNV������0(0%(56+,3�)250 

1HZ�0HPEHU�BBBBBBBB�5HQHZDO�BBBBB 

0HPEHUVKLS�&DWHJRU\—&KHFN�2QH 

,QGLYLGXDO�������BBBB 

)DPLO\—WZR�DGXOWV�LQ�WKH�VDPH�KRXVHKROG�������BBBB 

/RZ�,QFRPH�������BBBB�/RZ�,QFRPH�)DPLO\�������BBBB 

6SRQVRU������BBBBBBBBB�3DWURQ��������BBBBBBBBB 

1DPHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�'DWHBBBBBBBBBBBBB 

$GGUHVVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�$SW���BBBBBBB 

&LW\BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�6WDWHBBB�=LSBBBBBBBBBBB 

3KRQH��+�BBBBBBBBBBBBBBBBBBB��&HOO��BBBBBBBBBBBBBBBBBBBBBB 

(PDLOBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

&KHFN�KHUH�BBBBBBBB�LI�\RX�SUHIHU�WR�UHFHLYH�WKH�QHZVOHWWHU�VROHO\�E\�HPDLO� 

3OHDVH�SD\�\RXU�GXHV�ZLWK�D�FKHFN��PRQH\�RUGHU�RU�YLD�3D\3DO� 

3OHDVH�PDNH�RXW�DOO�FKHFNV�WR�7KUHH�3DUNV�,QGHSHQGHQW�'HPRFUDWV�-�'XHV������ 

0DLO�WR��7KUHH�3DUNV�,QGHSHQGHQW�'HPRFUDWV 

&DWKHGUDO�6WDWLRQ��3�2��%R[�������1HZ�<RUN��1<�������$WWQ��7UHDVXUHU 

 



7KUHH�3DUNV�,QGHSHQGHQW�'HPRFUDWV 
&DWKHGUDO�6WDWLRQ�3�2��%R[����� 

1HZ�<RUN��1�<������� 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

EĞǆƚ�DĞĞƟŶŐ 
:HGQHVGD\��1RYHPEHU���������DW���30 
0LFKDHO�.LQN��([HFXWLYH�'LUHFWRU� 
6WURQJ�(FRQRP\�IRU�$OO�&RDOLWLRQ 

³(OHFWLRQ�5HFDS´ 
 

&OLQWRQ�.DLQH�&DPSDLJQ�&HQWHU 
������%URDGZD\��6:�FRUQHU�����6WUHHW 
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